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Key Indices-Return and Valuation Saudi Arabia
16-Feb* DoD MTD YTD P/E  P/BV Saudi Arabia’s mega 488-key ultra resort opens in KAEC
Saudi Tourism Development Fund (TDF) has joined hands with Emaar Economic City

TASI 11098 -077% -25% 5% 115 16 . ) : . )
to celebrate the opening of the kingdom's largest all-inclusive ultra resort - Rixos
NOMU 23549 -091% -15% 0% 0.0 1.6 . T . R
Murjana - within its key development King Abdullah Economic City. (Zawya)
S&P500 6843 0.10% -14% 0% 24.7 5.5
Dow Jones 49533 007% 13% 3% 5.6 5.9 Alramz receives SAR 35.3M |.n whlt.e land fee |n'v0|ces . .
FTSE 100 10556  079% 33% 6% 156 4 Alramz Real Estate Co. said it received 94 invoices to date related to white land fees,

with a total value of SAR 35.33 million. In a statement to Tadawul, the company said
the invoices are related to land plots it owns in Riyadh that fall within the geographic
zones subject to the white land fee program. (Argaam)

EuroStoxx50 6022 0.72% 1.2% 4% 18.1 2.6
Nikkei225 56566 -0.42% 6.1% 12% 24.6 2.8
MSCI EM 1556 -0.14% 18% 1% 173 2.4

SHCOMP 4082  0.00% -09% 3% 157 16 Jabal Omar receives white land fees invoices of SAR 31TM

Jabal Omar Development Co. has received several invoices related to white land fees
in the amounts of SAR 7.59 million, SAR 7.42 million, and SAR 16.03 million for the
years 2022, 2023, and 2024, respectively. (Argaam)

TASI- Index and Volume Trends

1000
13000 Saudi's Public Investment Fund transfers stake in Take-Two Interactive
R oo Saudi Arabia's Public Investment Fund has transferred its stake in Take-Two
10000 ettt e 00 Interactive to a subsidiary, a regulatory filing showed on Tuesday, ahead of the
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ videogame publisher's highly anticipated launch of "Grand Theft Auto VI." (Zawya)
7000 ‘ | ‘ ‘ I ‘ ‘ ‘ ‘ | il ‘ o AYYAN inks MoU to set up private fund for SAR 600M project
Jan-25 Mar-25 May-25 Jul-25  Sep-25 Nov-25 Jan-26 AYYAN Investment Co. signed a non-binding memorandum of understanding (MoU)
m— Volume (MnRHS)  «sese s index with Al Rajhi Capital and Sumou Holding Co. to establish a private real estate fund to
develop a mixed-use project in Riyadh’s Al Janadriyah district, with an estimated value
Advance to Decline Ratio exceeding SAR 600 million. (Argaam)
Advance  Decline Unchanged A/D Global
17-Feb 42 216 8 0.2:1 Japan exports jump, business mood improves as IMF warns of risks to growth

Japan's exports jumped in January and manufacturers' confidence improved this
month, data showed on Wednesday, offering Tokyo some hope that robust Asian
% SAIBOR Term SOFR demand will help shore up a stuttering economy as it navigates global and domestic
17-Feb ‘A bps |YTD Av | 14-Feb ‘ Abps ‘ YTD Av risks. Prime Minister Sanae Takaichi's tax cut and spending plans could inject much
needed momentum, analysts say, but she faces the challenge of avoiding a renewed
yen and bond selloff that jolted investor confidence last month. (Reuters)

Money Market Yields

™ 4.63 -4.9 5.6 3.66 0.4 43
3M 4.90 17.9 5.4 3.66 0.3 43
Fed's Barr says central bank likely on hold for some time as it watches for easing
inflation

12M  4.80 3.8 5.2 3.44 -1.9 4.0 Federal Reserve Governor Michael Barr said on Tuesday that another central bank
interest rate cut could come somewhere well down the road amid ongoing risks to
the U.S. inflation outlook. “Based on current conditions and the data in hand, it will
likely be appropriate to hold rates steady for some time as we assess incoming data,
the evolving outlook, and the balance of risks,” Barr said in a speech given before a

6M 5.22 7.9 5.5 3.60 -0.3 4.2

Commodities

|17-Feb | A | 52-week |YTD Av

Unit usb % Hi low %A gathering of the New York Association for Business Economics in New York. (Reuters)
Arablight ~ USDbbl 67 00 80 60 28 .
Brent USDbbl 67 18 79 59 22 Commodities , _
Oil trims losses as traders weigh progress in US—Iran talks

Cold Usboz 4922 .7 5502 2861 1.0 Oil prices steadied in Asian trade on Wednesday after falling about 2% in the previous
Silver S Ul session as investors assessed progress in U.S.—Iran talks but remained cautious about
Aluminum  USDton 2999 -06 3252 2275 -24 the prospects of a final deal that could ease supply concerns. Brent futures rose 23
Copper USDton 12674  -1.5 13952 8590 -4.7 cents or 0.34% to $67.65 a barrel by 0412 GMT, while U.S. West Texas Intermediate

Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last (WTI) crude was up 19 cents or 0.3% at $62.52. Both are around two-week lows.

session relative to session before) **Per 25ton, Source: Bloomberg, TASI (Reuters)
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
15-Feb 16-Feb A% SAR/sh SAR %
TAsI SAR DoD MTD* YTD* AMWAJ INTERNATIONAL 21.99 1.45 7%
Market Cap bn 2382 2349 -14%  -25% 3.7% HORIZON FOOD 387 2.32 6%
Value mn 5379 4560 -152% -2.0% -3.4% MULKIA 45 2.62 6%
Volume mn 335 223 -333%  -9.0% -5.5% NOMU-Top Losers Last Price Change
NomuU SAR/sh SAR %
Market Cap mn 7627 7597 -04%  -1.5% 0.1% MULTI BUSINESS 9.01 -1.2 -12%
Value mn 14 19 32.0%  6.1% -3.1% NBM 64.3 -6 -9%
Volume mn 2 2 48.7%  30.2% -1.0% NASEEJ TECH 44 -4 -8%
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume  Last Price Change Volumes
SAR/sh SAR % SAR/sh SAR % mn
TECO 15.02 1.29 9% AMERICANA 2.04 0 0% Ht
o,
Sl L g 2 SAUDI KAYAN 558 02  -3% 9.4
ALMASAR ALSHAMIL 23.88 0.82 4% BSF 193 049 39% 91
TASI-Top L Last Pri h
SI-Top Losers ast Price Change TASI -Most Traded by Value Last Price Change Value
SAR/sh SAR %
SAR/sh SAR % SARMnN
AMAK 96 -6.8 -1%
0 ALRAJHI 1046 11 % 326
Mis 164.2 8.9 =% RASAN w2 29 2% 251
NCLE 124.3 -6 -5% BSF 19.3 0.49 3% 175
Source: Tadawul Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
Telecom. — BSF
Real Estate 1 EEC
Insurance - ALARKAN
Energy RASAN
F&B — -
TASI — EIc u
Pharma — ALINMA —
Health Care N MAADEN |
Consumer Services —— SNB I
Transportation ] ARAMCO |
Media | RIHI 1
4 3 -2 i 0 -20 -15 -10 5 0 5
Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date  Country Event Period Forecast Previous
18-Feb EXTRA Conference 18-Feb . Durable goods Jan 3.1% -2.1%
19-Feb SULAIMAN ALHABIB Eligibility of cash dividend 18-Feb U.S. Initial Jobless Claims Jan 212.00K  209.00K
19-Feb TAMKEEN Eligibility of cash dividend 18-Feb UK. Consumer price index YoY Jan 3.3% 3.2%
19-Feb  Budget Eligibility of bonus share B g, Crude Oil Inventories Jan  -200.0K -3.455M
19-Feb SADAFCO Ex dividend date 20-Feb US. New home sales Jan 716.00K 738.00K
Source: Bloomberg, Investing.Com
Source: Argaam, GSTAT
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Disclaimer
I Contact Us: ]| The published reports are for general information purposes to present a view on the
: [ company/economic sector/economic subject under research, and should not be
I :::er:fcl?l)r:::rf;r:r?:(ns{elI-Side) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh : report does not take into consideration the specific financial position of every investor
| 555‘;0 ) | and/or his/her risk appetite in relation to investing in the security or any other assets,
Saudi Arabia

: Phone: 011-2185555 =86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com I their ability and willingness to undertake risks. It is advised that every potential
— e |

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its
subsidiaries for third parties may own the securities that are the subject of this
document or its subsidiaries may own securities in one or more of the aforementioned

companies, and/or indirectly through funds managed by third parties. The Investment
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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