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Saudi Arabia
Aramco exports first condensate cargo from Jafurah field

T-Feb* DoD MTD YID  P/E  P/BV _ - ' o o _ )
TAS 68 047% 9% 6% 1.6 16 Saudi Aramco sold oil from its .$1OO billion JafuraTh project in the first pul:.>I|.cIy
5 5 5 announced export from the massive natural gas project, Bloomberg reported, citing
NOMU 23487 -0.65% -18% 0% 0.0 16 sources. The oil that Aramco sold is condensate, a light oil liquid that’s often found in
S&P500 6941 0.00% 00% 1% 250 56 gas deposits. It will go to buyers in Asia for loading later this month or in early March.
DowJones 50121  -013% 25% 4% 149 6.0 Companies including energy majors and refiners in Asia bought several spot cargoes
FTSE 100 10472 114% 24% 5% 14.9 2.4 of the condensate. (Argaam)
EuroStoxx30 6036 -019% 15% 4% 181 26 SAR launches retail subscription for 1.67M shares at SAR 45
Nikkei225 57651 0.00% 81% 15% 34 2.8 Retail investors start today, Feb. 12, subscribing to 1.67 million shares of Saleh
MSCI EM 1564 0.95% 24% M% 171 23 Abdulaziz Al Rashed & Sons Co. (SAR) on the Main Market (TASI) at SAR 45 per share,
SHCOMP 4132 0.09% 03% 4% 159 1.6 based on the price determined through the book-building process. The retail offering
will run for four days until Feb. 17. The retail tranche represents 30% of the total shares
TASI- Index and Volume Trends on offer. (Argaam)
1000 Dar Al Arkan receives idle land fees invoices totaling SAR 201.2M
13000 Dar Al Arkan Real Estate Development Co. received three invoices related to idle land
....,. = 500 fees to date, with a total value of SAR 201.2 million. The invoices relate to three land
10000 " e plots within Shams Ar Riyadh project, which is licensed under the Wafi program. The
first invoice amounts to SAR 48.32 million, the second to SAR 108.10 million, and the
7000 0 third to SAR 44.73 million. (Argaam)
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mm— \/olume (mn,RHS) IHR signs SAR 6.9M framework deal with Financial Academy

International Human Resources Co. (IHR) signed today, Feb. 1, a framework
agreement worth SAR 6.90 million (VAT inclusive) with Saudi Arabia’s Financial
Academy (FA). Under the deal, IHR will provide support services to the FA, according

eeeesse Index

Advance to Decline Ratio

Advance  Decline  Unchanged A/D to a statement on Tadawul. The three-year agreement, effective from March 1, was
11-Feb 66 192 8 0.3:1 awarded on Jan. 12, with signatures completed and a copy received today. (Argaam)
Money Market Yields Global
% SAIBOR Term SOFR US January budget deficit falls to $95 billion as revenue gains outpace spending growth
T1-Feb ‘A bps ‘YTD Av | 11-Feb | Abps ‘ YTD Av The U.S. government p.osted a $95 bl|||(?n I:?udget. deficit in Janua.ry, down $34 billion
or 26% from a year earlier as revenue gains including customs duties outpaced growth
™ 4.69 44 56 3.66 -01 4.3 in outlays, the Treasury Department said on Wednesday. Adjusting for routine
3M 4.88 6.2 54 3.64 04 43 calendar shifts in benefit payments due to holidays, weekends and other factors in
both years, the Treasury said the January deficit would have been $30 billion, a decline
oM >20 14 > 357 08 4.2 of $52 billion or 63% from January 2025. (Reuters)
M 476 -4.5 5.2 3.42 -0.8 4.0 . . .
Japan's wholesale inflation slows, weak yen pressures import costs
Japan's annual wholesale inflation slowed for a second consecutive month in January
Commodities but yen-based import costs rose, highlighting the impact of a weak yen on prices and
| 1-Feb ‘ A ‘ 52-week [YTD Av monetary policy. While wholesale price growth is expected to moderate in the coming
Unit USD 9% Hi low %A months due partly to the effect of fuel subsidies, yen fluctuations will be key to the
Arab Light USDbbl 70 12 80 60 26 inflation outlook and timing of future interest rate hikes (Reuters)
Brent USDbbl 69 0.9 79 59 2.1 Commodities
Gold UsDOz 5070 0.4 5502 2861 -6.1 OPEC sees world demand for OPEC+ crude falling in second quarter
Sihver USDOz 84 43 M7 30 -138 OPEC on Wednesday forecast world oil demand from the OPEC+ group will drop by
Aluminum USDton 3071 04 3252 2275 -2 400,000.barrels per day in the second quarter,.a.nd published data indicating a small
Copper IS EEEE  An EEEl RO L7 surplus in that quarter ahead of a key decision on whether to resume output

Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last

session relative to session before) **Per 25ton, Source: Bloomberg, TASI

Please refer to page Ill for important disclosures

increases. World demand for OPEC+ crude will average 42.20 million bpd in the second
quarter, OPEC said in its monthly oil market report on its website, down from 42.60
million bpd in the first quarter. Both forecasts were unchanged from last month's
report. (Zawya)
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
10-Feb  11-Feb A% SAR/sh SAR %

TASI SAR DoD  MTD* YTD* ALTWURI 2255 1.98 10%
MarketCap  bn 2374 2364 -04% -1.9% -3.1% NASEEJ TECH 46.7 3.2 %
Value mn 4537 4884 7.6%  23% 2.6% ALQEMAM 57.85 345 6%
Volume mn 293 351 19.9% 40.6% 481% NOMU-Top Losers Last Price Change

NOMU SAR/sh SAR %
Market Cap mn 7626 7577 -0.6% -1.8% -01% HAWYIA 13.07 -1.43 -10%
Value mn 13 9 -335% -48.4% -53.8% PAPER HOME 39.24 -3.76 9%
Volume mn 1 2 379% -101% -32.2% LADUN 2.09 -0.16 1%
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price Change Volumes

SAR/sh SAR % SAR/sh SAR % mn
TECO 14.36 13 10% AMERICANA 197 001 1% 160.8
ZAIN KSA 148 058 5% ZAIN KSA 148 058 5% n4
ALMASAR ALSHAMIL 22.89 1.06 5% SNB 1296  -04 1% 78
TASI-Top Losers Last Price Change TASI -Most Traded by Value Last Price Change Value
SAR/sh SAR % SAR/sh  SAR % SARmN

ALMOOSA 150.4 -7.6 -5% SNB 4296 04 1% 337
DALLAH HEALTH 1135 -4.5 -4% ALRAJHI 106 0 0% 335
SRMG 1009 36 3% AMERICANA 197 001 1% 317

Source: Tadawul
Source: Tadawul

TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
Consumer Services ] MAADEN ]
Retailing ——— BSF —
Telecom. f— ZAINKSA —
Material
aterias ‘ MOUWASAT —
Transportation 1 SAL
TASI — f—
Pharma NSCSA I
Real Estate ] RIBL —
Utilities —— SNB —
Media —— ACWA I
Software | SABB |
-2 -1.5 -1 -0.5 0 0.5 1 -10 -8 -6 -4 -2 0 2 4 6
Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date Country Event Period Forecast Previous
12-Feb  Saleh Alrashed IPO/ Subscription 13-Feb s, Consumer Price Index (YoY) Jan 2.7% 2.7%
12-Feb ALKHABEER INCOME Eligibility of cash dividend 14-Feb C.Y. New Loans Jan  820.0B 390.0B
15-Feb  General Authority For Statistics Report 16-Feb U.S. Holiday
18-Feb Jan 3.1% -2.1%
15-Feb  ALMODAWAT Eligibility of cash dividend us. Durable goods
16-Feb  ANB Cash dividends 18-Feb U.S. Initial Jobless Claims Jan  212.00K 209.00K

Source: Bloomberg, Investing.Com
Source: Argaam, GSTAT
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Disclaimer
I Contact Us: ]| The published reports are for general information purposes to present a view on the
: [ company/economic sector/economic subject under research, and should not be
I :::er::cIfal;;::lrf;r:::;‘sill-sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh : report does not take into consideration the specific financial position of every investor
| 5556(10 b | and/or his/her risk appetite in relation to investing in the security or any other assets,
Saudi Arabia

: Phone: 011-2185555 =86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com I their ability and willingness to undertake risks. It is advised that every potential
— e |

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its
subsidiaries for third parties may own the securities that are the subject of this
document or its subsidiaries may own securities in one or more of the aforementioned

companies, and/or indirectly through funds managed by third parties. The Investment
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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