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Key Indices-Return and Valuation

10-Mar* DoD MTD YTD P/E P/BV
TASI 10930 0.92% 21% 4% 15.2 1.6
NOMU 22281 0.02% -22% -5% 0.0 1.6
S&P500 6781 -0.21%  -14% 1% 21.5 53
Dow Jones 47707 -0.07% -2.6% -1% 14.0 5.4
FTSE 100 10412 1.59% -4.6% 5% 14.0 23
EuroStoxx50 5837 267% -49% 1% 16.0 24
Nikkei225 54248 288% -18% 8% 21.8 2.7
MSCI EM 1504 342% -6.6% 1% 16.2 2.3
SHCOMP 4123 0.65% -1.0% 4% 16.0 1.6
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Advance to Decline Ratio

Advance Decline Unchanged A/D
10-Mar 180 78 10 2:1
Money Market Yields
% SAIBOR Term SOFR
10-Mar ‘A bps ‘YTD Av | 10-Mar | A bps ‘ YTD Av
™M 4.68 6.8 5.6 3.67 0.3 43
3M 472 -0.1 5.4 3.66 -0.7 43
6M 5.28 4.5 5.5 3.62 -24 4.2
12M 4.78 -6.1 5.2 3.52 -3.4 4.0
Commodities
[10-Mar | A | 52week [vTDAv
Unit usbD % Hi low %A
Arab Light USDbbl 929 -10.1 91 60 3.0
Brent USDbbl 88 -1.3 93 59 2.1
Gold usboz 5174 1.6 5502 2902 -10.1
Silver USDOz 88 1.6 n7 30 -20.2
Aluminum USDton 3430 0.6 3493 2275 -34
Copper USDton 13025 1.7 13952 8590 -6.5

Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last

session relative to session before) **Per 25ton, Source: Bloomberg, TASI

Please refer to page Ill for important disclosures
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Riyadh Cement CEO expects 5% demand drop in Q1 2026 on seasonal factors

Riyadh Cement CEO Shoeil Al-Ayed expects cement demand to decline 5% in Q1 2026,
coinciding with the holy month of Ramadan and the Eid Al-Fitr holiday. Al-Ayed also
forecasts that black cement selling prices will improve quarter-on-quarter (QoQ), but
decline year-on-year (YoY). (Argaam)

NDMC closes March issuance of sukuk program at SAR 15.4B

The National Debt Management Center (NDMC) completed the order book for its
domestic issuance for March, under the Saudi Arabian Government SAR-denominated
Sukuk Program. Total allocations amounted to SAR 15.43 billion. The issuance was
divided into six tranches. The first tranche totaled SAR 1.15 billion, maturing in 2029,
while the second reached SAR 11 million, maturing in 2031. (Argaam)

Investors commit $3bln to fund massive Saudi mixed-use development

Global and local investors have committed $3 billion to support a massive, metro-
connected mixed-use development in Saudi Arabia’s King Salman Park. The funding
support will be through a Saudi-domiciled, CMA-regulated fund managed by Mulkia
Investment Company, according to King Salman Park Foundation on Tuesday. (Zawya)

King Salman Park awards residential-focused project to Retal-led alliance

King Salman Park Foundation awarded the fourth package of its investment program
to a consortium led by Retal Urban Development Co. to develop a mixed-use project
with a residential focus in the heart of the park’s cultural district, as part of the
foundation’s broader real estate investment program. According to the Saudi Press
Agency (SPA), the project will be supported by an investment fund managed by SAB
Invest with a total value exceeding SAR 3.2 billion. (Argaam)

Saudi Industrial Production Index rises 10.4% in January
Saudi Arabia’s Industrial Production Index (IPI) jumped 10.4% to 114.4 points in January
2026 (base year 2021), from 103.6 points a year earlier, according to data released by
the General Authority for Statistics (GASTAT). (Argaam)

Global

US existing home sales unexpectedly increase as mortgage rates decline

U.S. existing home sales unexpectedly increased in February as lower mortgage rates
and a moderation in house-price growth pulled buyers back into the market, but still-
tight supply could constrain activity during the spring selling season. (Reuters)

Japan's wholesale inflation cools, but oil shock from Iran war threatens rebound
Japan's wholesale inflation cooled for a third month in February as government fuel
subsidies blunted rising commodity costs, but analysts warn the respite may be brief,
with the oil spike from the Middle East conflict poised to reignite price pressures. The
data highlight the dilemma the Bank of Japan faces in timing its next interest rate
hike, as the rising cost of oil stokes stagflation risks. (Reuters)

Commodities

IEA proposes largest oil stock release ever

The International Energy Agency (IEA) proposed the largest oil stock release in its
history to curb prices that surged after the outbreak of conflict in the Middle East,
according to a report by The Wall Street Journal. Citing people familiar with the
matter, the report said the proposed release would exceed the 182 million barrels
withdrawn in two rounds in 2022 following the start of the Russian invasion of
Ukraine. (Argaam)
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
09-Mar 10-Mar A% SAR/sh SAR %
TASI SAR DoD  MTD* YTD* ASAS MAKEEN 77 7 10%
Market Cap  bn 2293 2314 09%  -2.7% -5.2% PAPER HOME 41.02 372 10%
Value mn 7096 5159 -27.3% -181% 9.3% WATANI STEEL 1.75 0.15 9%
Volume mn 340 237 -304% -8.1% 0.2% NOMU-Top Losers Last Price Change
NOMU SAR/sh SAR %
Market Cap mn 7187 7188  0.0%  -14% -5.3% GHIDA ALSULTAN 22.13 244 -10%
Value mn 385 217 -43.6% 48.8% 13.8% JAMJOOM FASHION 136 n 1%
Volume mn 29 17 -41.8%  -14.8% -27.3% ALQEMAM 40.4 -2.96 1%
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price Change Volumes
SAR/sh SAR % SAR/sh SAR % mn
ALBABTAIN 67.45 6.1 10% AMERICANA 1.92 -0.03 -2% 31.8
JAZADCO 9.03 0.8 10%
SAUDI ARAMCO 26.9 -0.22 -1% 23.6
ALRAJHI TAKAFUL 102.1 7.8 8%
SAUDI KAYAN 4.96 -0.25 -5% n.4a
TASI-Top Losers Last Price Change
TASI -Most Traded by Value Last Price Change Value
SAR/sh SAR %
SAR/sh SAR % SARMnN
PETRO RABIGH 8.7 -0.7 -1%
SAUDI ARAMCO 26.9 -0.22 -1% 631
SAUDI KAYAN 496 -0.25 -5%
ALRAJHI 100.8 2 2% 384
Source: Tadawul Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
Insurance I RIHI I
Banks — SNB I
Real Estate — RIBL —
Retailing — ALBI
Consumer Durables I BSF
TASI — —
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Energy — SAFCO -
Media — SABIC I
Materials I ARAMCO I
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Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date  Country Event Period Forecast Previous
1-Mar  listing date SALEH ALRASHED 11-Mar U.S. 10-Year Note Auction Feb 4.173%
12-Mar  EXTRA Dividends 13-Mar U.S. Core PCE Price Index Feb 2.9% 2.8%
12-Mar  STC Dividends 13-Mar U.S. JOLTS Job Openings Feb 7.200M  6.928M
12-Mar  Jamjoom Pharma Dividends 14-Mar C.Y. China New Loans Feb 5,000B 910B
12-Mar  MODERN MILLS Ex-Dividends 18-Mar E.U. Consumer Price Index (CPI) YoY Feb 1.7% 1.7%
Source: Argaam, GSTAT Source: Bloomberg, Investing.Com
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Disclaimer
I Contact Us: ]| The published reports are for general information purposes to present a view on the
: [ company/economic sector/economic subject under research, and should not be
I :::er::cIfal;;::lrf;r:::;‘sill-sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh : report does not take into consideration the specific financial position of every investor
| 5556(10 b | and/or his/her risk appetite in relation to investing in the security or any other assets,
Saudi Arabia

: Phone: 011-2185555 =86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com I their ability and willingness to undertake risks. It is advised that every potential
— e |

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its
subsidiaries for third parties may own the securities that are the subject of this
document or its subsidiaries may own securities in one or more of the aforementioned

companies, and/or indirectly through funds managed by third parties. The Investment
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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