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Key Indices-Return and Valuation Saudi Arabia
29-Mar* DoD MTD YTD P/E  P/BV Saudi Steel Pipe signs SAR 127M deal with Aramco
Saudi Steel Pipe Co. (SSP) signed a contract worth approximately SAR 127 million for

TASI 11076  -01% 34% 5% 152 15 . X . X

the supply of oil and gas steel pipes to Saudi Aramco, according to a Tadawul
NOMU 22752 01% -02% -3% 0.0 1.5 .

statement. The 12-month contract was awarded and signed today, March 29, the
5&P500 6369 0.0%" ~i4% " =ia 19 >0 company said. This order is expected to be reflected on H1 2027 financials, SSP said,
Dow Jones 45167  0.0% -78% -6% 13.0 52 adding that no related parties were involved. (Argaam)
FTSE 100 9967 0.0% -8.6% 0% 13.0 2.2

SMASCO CEO sees continued positive performance in Q1 2026

Saudi Manpower Solutions Co.’s (SMASCO) positive performance is expected to
continue during the first quarter of 2026, as it coincided with the holy month of
MSCIEM 1437 0.0% -10% 2% 120 22 Ramadan, which saw increased demand for labor services, especially in the individuals
SHCOMP 3914  0.00% -6.0% -1% 15.6 15 segment, CEO Abdullah Altimyat told Argaam in an interview. (Argaam)

EuroStoxx50 5506 0.0% -10.% -5% 14.9 2.3
Nikkei225 53373 0.0% -93% 6% 223 2.6

Foreign investors net buyers of SAR 1.1B stocks on Tadawul last week
Foreign individual investors were net buyers of nearly SAR 1.1 billion worth of stocks

TASI- Index and Volume Trends

1000
on Tadawul in the week ended March 26 (only three sessions due to Eid Al-Fitr
13000 ... Holiday), according to recent data issued by Tadawul. Meanwhile, foreign institutions
et DO P '- (o 500 accounted for 52.1% of total buys versus 46.6% of sells. (Argaam)
10000 otetes
‘ Molan Steel signs settlement agreement with Yara International
7000 ‘ ‘ ‘ ‘ ‘ ‘ \ ‘ ‘ ‘ ‘ \ \ ‘ ‘ ‘ ‘ ‘ | ‘ ‘ ‘ ‘ I ‘ il o Molan Steel Co. signed on March 29 a final and comprehensive settlement agreement

with Yara International Ltd. This resulted in the full resolution of the dispute between
the two parties related to the subsidiary commercial registration in the name of
Mayar International for Industry. This is in addition to the settlement of all related
claims and procedures, while maintaining the agreement in force and agreeing on a
new payment schedule for the remaining amount. (Zawya)
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Advance to Decline Ratio

Advance  Decline Unchanged A/D
29-Mar 156 106 9 141 Saudi Arabia extends exemption period for container fee at Dammam and Jubail ports
The Saudi Ports Authority (Mawani) announced the launch of an initiative to extend
Money Market Yields the exemption period for incoming empty containers through King Abdulaziz Port in
% SAIBOR Term SOFR Dammam and Jubail Commercial Port. This is within the framework of supporting the

competitiveness of Saudi ports and enhancing the efficiency of logistics operations, in
a way that contributes to supporting the movement of national exports. (Argaam)

29-Mar ‘Abps |YTDAv 27-Mar ‘Abps ‘YTDAV

™ 4.7 2.8 5.6 3.67 -0.3 43
Global
bt el L 2 bt = i Japan steps up yen intervention threats, signals rate-hike chance
6M 518 7.6 55 3.73 -15 42 Japan stepped up yen intervention threats and signalled that further falls in the
T By 5o - Py [ .currenc'y could justify a ngar-term interest rate hike, as. policymakers grow
increasingly concerned about inflationary pressures from the Middle East war. In the
strongest warning yet of yen-buying intervention, Japan's top currency diplomat
Commodities Atsushi Mimura said on Monday authorities may need to take "decisive" steps if
| 30-Mar | A | 52-week |YTD Av speculative moves persist in the currency market. (Reuters)
Unit usbD % Hi low %A Commodities
Arablight ~ USDbbl 108 -1 135 60 -03 Gold firms on softer dollar, but dimming Fed rate-cut hopes cap rise
Brent USDbbl 115 24 113 59 -06 Gold rose on Monday as the dollar softened, but gains were capped by a surge in
Gold USDOz 4430 0.0 5502 3003 -12.5 energy prices that fuelled inflation worries and further dimmed expectations for U.S.
S UsDoz 7 13 17 30 -23.9 Federal Reserve interest rate cuts this year. Spot gold rose 0.8% to $4,528.74 per ounce

as of 0627 GMT after falling about 1% earlier in the session. U.S. gold futures for April
delivery gained 0.7% to $4,556.70. (Reuters)

Aluminum USDton 3357 0.0 3550 2275 -49

Copper USDton 12120 0.0 13952 8590 -7.9
Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day ("last Trump reverses course on Cuban oil blockade, allows Russian tanker to pass
session relative to session before) **Per 25ton, Source: Bloomberg, TAS! U.S. President Donald Trump signaled he was reversing course on blocking oil

shipments to Cuba on Sunday, saying he had "no problem" with any country sending
in crude as a Russian tanker neared a Cuban port with a badly needed
shipment.(Reuters)
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
26-Mar 29-Mar A% SAR/sh SAR %
TASI SAR DoD MTD* YTD* DAR ALMARKABAH 14 0.21 18%
Market Cap  bn 2348 2375 12%  -0.1% -2.7% ALFAKHERA 5.92 0.74 14%
Value mn 5335 5223 -21%  -17.0% 10.6% LEAF 36 448 14%
Volume mn 257 196 -23.6% -23.8% -16.9% NOMU-Top Losers Last Price Change
NOMU SAR/Sh SAR %
MarketCap mn 7329 7175  -21%  -1.6% -5.4% ALMODAWAT 3.6 -0.5 -12%
Value mn 17.8 169 53%  156% -11.6% B — L e
Volume mn 25 25 17%  25.8% 7.3% ITMAM 14.6 14 -9%
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price Change Volumes
SAR/sh SAR % SAR/sh SAR % mn
SALEH ALRASHED 61.1 5.55 10% AMERICANA 1.94 -0 1% 20.8
BAWAN 50.9 3.58 8%
BATIC 2.07 0.07 4% 14.5
ANAAM HOLDING 10.89 0.65 6%
- APC 5.68 0.25 5% 10.6
TASI-Top Losers Last Price Change
TASI -Most Traded by Value Last Price Change Value
SAR/sh SAR %
SAR/sh SAR % SARmMn
ALKHALEEJ TRNG 16.69 -0.8 -5%
SAUDI ARAMCO 26.98 -0 0% 252
ALSAGR INSURANCE 9.26 -0.3 -3%
ALRAJHI 104 -0.3 0% 170
- -0,
SARCO 485 14 3% SABIC AGRI-NUTRIENTS 142.8 1.8 1% 151
Source: Tadawul
Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
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Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date Country Event Period Forecast Previous
30-Mar SABIC Agri Cash Dividend Distribution 30-Mar EU Consumer Confidence Mar -16.3 -12.2
30-Mar SAL General Assembly 30-Mar EU Consumer Inflation Expect Mar 0 25.8
31-Mar SAMA Monthly Bulletun 31-Mar JP Tokyo CPI (YoY) Mar 0.0 1.60%
30-Mar NADEC EOGM 31-Mar CN Chinese Composite PMI Mar 0 495
31-Mar Tawuniya General Assembly 31-Mar UK GDP (YoY) 4Q 1.0% 13%
Source: Bloomberg, Investing.Com
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Disclaimer
I Contact Us: ]| The published reports are for general information purposes to present a view on the
: [ company/economic sector/economic subject under research, and should not be
I :::er:fcl?l)r:::rf;r:r?:(ns{elI-Side) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh : report does not take into consideration the specific financial position of every investor
| 555‘;0 ) | and/or his/her risk appetite in relation to investing in the security or any other assets,
Saudi Arabia
: Phone: 011-2185555 =86309 | and hence, may not be suitable for all clients depending on their financial position and
E-mail: research@alinmacapital.com | their ability and willingness to undertake risks. It is advised that every potential
| Y 8 yPp
— e |

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its
subsidiaries for third parties may own the securities that are the subject of this
document or its subsidiaries may own securities in one or more of the aforementioned

companies, and/or indirectly through funds managed by third parties. The Investment
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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