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Key Indices-Return and Valuation

01-Apr* DoD MTD YTD P/E P/BV
TASI 1276 0.2% 0.0% 7% 15.5 1.5
NOMU 22548 -07% 0.0% -4% 0.0 1.5
S&P500 6575 07% 0.0% -4% 20.3 4.9
Dow Jones 46566 05% 0.0% -3% 13.5 5.2
FTSE 100 10365 19% 0.0% 4% 13.5 2.3
EuroStoxx50 5733 29% 0.0% -1% 15.5 2.3
Nikkei225 53740 52% 0.0% 7% 21.8 25
MSCI EM 1458 43% 0.0% 4% 1.7 21
SHCOMP 3949 1.5% 0.0% -1% 16.1 1.5
TASI- Index and Volume Trends
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Saudi Arabia

KHC acquires stake in BEV from Prince Alwaleed for SAR 255M

Kingdom Holding Co. (KHC) signed an agreement to acquire a stake in Breakthrough
Energy Ventures (BEV) from Prince Alwaleed bin Talal for SAR 255 million ($68 million).
In a statement to Tadawul, the company said that the estimated value of the acquired
stake is $98 million (SAR 367.5 million), based on BEV’s latest audited financial
statements. The transaction was executed for $68 million at an 30% discount to the
estimated value. (Argaam)

FMCO gets CMA nod to float 42M shares

The Capital Market Authority (CMA) approved the application of Facilities Investment
Management Co. (FMCO) to offer 42 million shares to the public. The offering
represents 30% of the company’s total share capital of 140 million shares. The
regulator said the prospectus will be published well ahead of the initial public offering
(IPO). (Argaam)

Advanced subsidiary, SK Gas agree on share swap deal
Advanced Global Investment Co. (AGIC), fully owned by Advanced Petrochemical Co.,

ooe®

....,. LTV 500 signed final agreements with SK Gas Petrochemicals Co., an indirect subsidiary of SK
10000 ) Gas Co. Ltd., to execute a share-swap transaction as part of both parties’ strategic
plans. Under the deal, SK Gas Petrochemicals will acquire all 30% of shares held by
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Advance to Decline Ratio

Advance Decline Unchanged A/D

01-Apr 166 84 19 1.9:1
Money Market Yields
% SAIBOR Term SOFR
01-Apr ‘A bps ‘YTD Av | 01-Apr | A bps ‘ YTD Av

™ 4.79 8.0 5.6 3.66 0.0 43
3M 476 -8.5 5.4 3.68 -1.0 43
6M 5.25 6.3 5.5 3.70 -2.9 4.2
12M 4.84 243 5.2 3.73 -1.6 4.0

Commodities

| o1-apr | A | s52week [vTDAV

Unit usbD % Hi low %A
Arab Light UsDbbl 103 <11 135 60 -0.4
Brent USDbbl 101 145 13 59 -0.8
Gold usbDOz 4720 3.6 5502 3003 -12.6
Silver USDOz 75 -0.1 n7 30 -24a
Aluminum USDton 3596 2.1 3550 2275 -5.0
Copper USDton 12370 11 13952 8590 -7.9

Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last

session relative to session before) **Per 25ton, Source: Bloomberg, TASI

Please refer to page Ill for important disclosures

AGIC in SK Advanced Co. Ltd.-Korea. (Argaam)

POS transactions hit SAR 13B last week: SAMA

The point-of-sale (POS) transactions in Saudi Arabia reached nearly SAR 13 billion in
the week ended March 28, compared to about SAR 14.8 billion a week earlier. The
number of POS transactions reached about 219.8 million last week, compared to
nearly 223.9 million the previous week, according to data from the Saudi Central Bank
(SAMA). (Argaam)

Global

Central banks' inflation mood puzzle: more judgment than science

The world's central bankers may be attempting the impossible: to get into the psyche
of business executives, labour unions and ordinary households in real time to
understand how they are navigating their finances through yet another energy shock.
Policymakers are contemplating whether to jack up interest rates to combat rising
inflation. But they will only pull the trigger if they think a surge in energy costs
induced by the Iran war will filter into other prices, lifting inflation expectations across
the entire economy. (Reuters)

Bank of England's Bailey says investors should not count on UK rate hikes

Bank of England Governor Andrew Bailey said on Wednesday that markets were still
getting ahead of themselves by pricing in interest rate hikes by the central bank,
which wants to avoid adding to the damage Britain's economy faces from the Iran
war. Bailey, speaking to Reuters at the central bank’'s London headquarters, said BoE
policymakers would need to keep a clear focus on risks to growth and jobs as well as
inflation when making their next decision on rates. (Reuters)

Commodities

OPEC oil output shrinks to lowest since 2020: Report

OPEC oil production experienced a sharp pullback during March, reaching its lowest
level since the peak of the COVID-19 pandemic in June 2020, a Reuters survey showed.
The study found that the total crude oil production of member countries plummeted
by 7.3 million barrels per day (bpd) from February levels, reaching 21.57 million bpd in
March. (Reuters)
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
31-Mar  O1-Apr A% SAR/sh SAR %
TASI SAR DoD MTD* YTD* ALMODAWAT 413 0.64 18%
Market Cap bn 2381 2387 02% 0.0% 71% ALQEMAM 39 6.25 12%
Value mn 7027 6481 -7.8% 9.9% 26.9% NGDC 295 25 9%
Volume mn 360 321 -109% 131% 311% NOMU-Top Losers Last Price Change
NOMU SAR/Sh SAR %
Market Cap mn 7325 7274 -07%  0.0% -41% TIME 371 -15.9 -30%
Value mn 366 289 -21.0% 107.8% 58.7% ALBATTAL FACTORY 1534 -3.96 -21%
Volume mn 59 30 -49.6% 44.9% 413% LEAF 344 -3.76 %
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price Change Volumes
SAR/sh SAR % SAR/sh SAR % mn

MESC 2>46 231 10% AMERICANA 19 0 0% 24.3
EMAAR EC 10.71 0.97 10%

BATIC 221 001 0% 24.1
SAPTCO 1.94 1.08 10%

SAUDI ARAMCO 2756 016 1% 226
TASI-Top Losers Last Price Change

TASI -Most Traded by Value Last Price Change Value

SAR/sh SAR %
SAR/sh SAR % SARmn

SAUDI CABLE 156.4 -13.6 -8%

SAUDI ARAMCO 2756 016 1% 622
SENAAT 36.02 -2.58 7%

SNB 4234 052 1% 368

o )

KINGDOM 993 05 % ALRAJHI 1065  -01 0% 334

Source: Tadawul
Source: Tadawul

TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
Consumer Durables I ARAMCO |
Pharma I SNB N
Real Estate I SAFCO
Retailing — MAADEN
Commercial — EEC
TASI - —
Diversified Financials - VANSAB —
Utilities - RIHI —
Health Care e ALBI —
Insurance -— ACWA —
Media — SABIC I
-2 -1 0 1 2 3 4 -4 -2 0 2 4 6 8 10 12
Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date Country Event Period Forecast Previous
02-Apr MIS Elgibility of Cash Dividend 02-Apr US. Prsident trump speak
05-April EPCCO Elgibility of Cash Dividend 03-Apr UK. Holiday
05-April PMI-March Riyad Bank Composite PMI 03-Apr U.S. Holiday
05-April SMASCO Elgibility of Cash Dividend 06-Apr U.S. ISM Non-Manufacturing Prices Mar 68.3 66.6
06-April JARIR Riyad Bank Composite PMI 07-Apr E.U. HCOB Eurozone Services PMI Mar 511 51.9

Source: Bloomberg, Investing.Com
Source: Argaam, GSTAT
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Disclaimer
I Contact Us: ]| The published reports are for general information purposes to present a view on the
: [ company/economic sector/economic subject under research, and should not be
I :::er::cIfal;;::lrf;r:::;‘sill-sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh : report does not take into consideration the specific financial position of every investor
| 5556(10 b | and/or his/her risk appetite in relation to investing in the security or any other assets,
Saudi Arabia

: Phone: 011-2185555 =86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com I their ability and willingness to undertake risks. It is advised that every potential
— e |

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its
subsidiaries for third parties may own the securities that are the subject of this
document or its subsidiaries may own securities in one or more of the aforementioned

companies, and/or indirectly through funds managed by third parties. The Investment
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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