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   Saudi Arabia 

Saudi real GDP nears SAR 5T; non-oil contribution hits record: Vision 2030 

Saudi Arabia’s economy continues to post robust growth, driven by diversification 

efforts and the expanding role of non-oil sectors in line with the Vision 2030 

objectives. Real GDP has risen markedly since 2016, increasing from around SAR 3.73 

trillion to nearly SAR 5 trillion by 2025. (Argaam) 

SRMG wins ministry contract to provide services for Thaqafeyah Channel 

Saudi Research and Media Group (SRMG) secured, on April 23, a contract from the 

Ministry of Culture to operate and execute satellite and digital broadcasting services, 

as well as manage and produce media content for Al-Thaqafeyah Channel. Annual 

value of the contract exceeds 5% of the group’s total revenue, according to the latest 

audited financial statements for 2025. (Argaam) 

Alramz signs deal to set up SAR 650M real estate fund 

Alramz Real Estate Co. said it signed on April 23 an agreement to establish a Shariah-

compliant real estate investment fund, to be managed by SNB Capital The target fund 

size is SAR 650 million, with Alramz acting as the fund’s principal unitholder, the 

developer and exclusive marketer of the project. (Argaam) 

Alamar signs SAR 85M facility to finance Five Guys franchise acquisition 

Alamar Foods Co. signed a seven-year Shariah-compliant banking facility worth SAR 

85 million with Saudi Awwal Bank, according to a statement to Tadawul. The company 

said the facility will be used to finance the acquisition of the operator of the Five Guys 

brand in Saudi Arabia, supporting its expansion strategy and diversification of its 

brand portfolio. (Argaam) 

Saudi Arabia climbs to 17th in IMD Competitiveness Ranking: Vision 2030 

Saudi Arabia’s global competitiveness was strengthened by regulatory, legislative, 

and structural reforms. The Kingdom moved forward more than 20 places in the 2025 

IMD World Competitiveness Ranking to 17th rank. (Argaam) 

Global 

Trump safe, suspect in custody after shooting at White House press dinner 

Law enforcement officers have taped off the area around the California home of 

suspect Cole Tomas Allen, who is in custody in Washington, D.C. Crowds of media 

camped outside as FBI agents and others worked. Around 8:35 p.m. ET (0035 GMT on 

Sunday), guests at the Washington Hilton dinner took cover when shots were heard, 

video footage showed. Soon after, Secret Service agents rushed towards Trump, 

escorting the president and his cabinet from the ballroom. (Reuters) 

US consumer sentiment slumps to record low in April; inflation expectations rise 

U.S. consumer sentiment fell to a record low in April as households shrugged off a 

ceasefire in the war with Iran, remaining focused on the inflation fallout from the 

conflict. The University of Michigan's Surveys of Consumers said its Consumer 

Sentiment Index dropped to a final reading of 49.8 this month, an all-time low. The 

reading was a slight improvement, however, from the 47.6 reported earlier in the 

month. (Reuters) 

Commodities 

Oil turns negative as source says Iran-US peace talks likely 

Oil turned negative on Friday after a Pakistani government source said Iranian Foreign 

Minister Abbas Araqchi was expected to arrive in Islamabad on Friday night with a 

small team and peace talks with the U.S. were likely to take place. Earlier in the 

session, crude was up more than 2% on concerns of a renewed military escalation in 

the region after Iran released footage of ⁠commandos boarding a cargo ship in the 

Strait of Hormuz, and a lack of progress in re-opening the key waterway. (Reuters) 

 

Key Indices-Return and Valuation     

 24-Apr*  DoD MTD YTD P/E P/BV 

TASI 11110 -1.2% -1.5% 5% 15.0 1.6 

NOMU 22851 0.0% 1.3% -3% 0.0 1.6 

S&P500 7165 0.8% 9.0% 5% 21.9 5.5 

Dow Jones 49231 -0.2% 5.7% 2% 13.1 5.7 

FTSE 100 10379 -0.7% 0.1% 5% 13.1 2.4 

EuroStoxx50 5883 -0.2% 2.6% 2% 15.6 2.5 

Nikkei225 59716 1.0% 11.1% 19% 23.9 2.8 

MSCI EM  1610 0.7% 10.5% 15% 12.3 2.4 

SHCOMP 4080 -0.3% 3.3% 3% 14.2 1.6 

 

TASI- Index and Volume Trends  

 
 

 

Advance to Decline Ratio 
 

Advance Decline Unchanged A/D 

23-Apr 45 212 12 0.2:1 
 

Money Market Yields  

% SAIBOR Term SOFR 

 23-Apr  bps YTD Av 24-Apr  bps YTD Av 

1M 4.65 -7.1 5.6 3.65 0.3 4.3 

3M 4.76 -7.4 5.4 3.67 -0.1 4.3 

6M 5.25 27.1 5.5 3.68 -0.1 4.2 

12M 4.87 17.3 5.2 3.69 0.5 4.0 

 

 

Commodities  

  24-Apr  52-week YTD Av 

 Unit USD % Hi low % 

Arab Light USDbbl 101 1.1 135 60 -3.3 

Brent USDbbl 105 0.2 118 59 -4.1 

Gold USDOz 4680 -0.4 5502 3171 -14.8 

Silver USDOz 76 0.4 117 32 -28.3 

Aluminum USDton 3669 -0.6 3692 2354 -7.8 

Copper USDton 13295 0.3 13952 9185 -10.0 

Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last 

session relative to session before) **Per 25ton, Source: Bloomberg, TASI 
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Global Market Calendar 

Date Country Event Period Forecast Previous 

28-Apr  U.S.  Consumer Confidence Apr  87.8 91.0 

29-Apr U.S. Durable Goods Orders Apr -1.1% -0.5% 

30-Apr  C.Y.  Manufacturing PMI Apr  50.1 49.0 

30-Apr  U.K.  Interest Rate Decision Apr  3.75% 3.75% 

30-Apr E.U. Interest Rate Decision Apr 2.15% 2.15% 

Source: Bloomberg, Investing.Com 

  

  

  

  

 

TASI- Sector-Wise Daily Performance  (%)  TASI: Point Contribution to TASI movement by Stocks   

  

 

Source: Bloomberg Source: Bloomberg  
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TASI Market Calendar  

 Date Stock/Data release Event 

26-April MAHARAH Elgibility of Cash Dividend 

26-April ALSAIF GALLERY Elgibility of Cash Dividend 

29-April SAUDI CEMENT Elgibility of Cash Dividend 

29-April RIYADH BANK Earnings call 

30-April DAR AL BALAD End of IPO book building 

Source: Argaam, GSTAT 

 

TASI-Top Gainers   Last Price Change 

  SAR/sh SAR % 

JAHEZ 13.94 1.26 10% 

TANMIAH 65.7 4.3 7% 

ENAYA 9.18 0.55 6% 

 TASI-Top Losers   Last Price Change 

  SAR/sh SAR % 

ALDAWAA 49.36 -3.09 -6% 

ADVANCED 26.98 -1.16 -4% 

ALBILAD 26.02 -1.02 -4% 

Source: Tadawul       

 

TASI -Most Traded by Volume Last Price Change Volumes 

  SAR/sh SAR % mn 

BAAN 1.98 -0.02 -1% 19.9 

JAHEZ 13.94 1.26 10% 14.5 

ALWASAIL INDUSTRIAL 3.06 0.07 2% 14.1 

 TASI -Most Traded by Value  Last Price Change Value 

  SAR/sh SAR % SARmn 

ALRAJHI 70.25 -1.45 -2% 447 

SAUDI ARAMCO 27.26 0.1 0% 261 

SNB 40.52 -0.18 0% 233 

Source: Tadawul         

 

TASI & NOMU- Key Statistics 

  22-Apr 23-Apr % 

TASI SAR   DoD MTD*  YTD*  

Market Cap bn 2330 2302 -1.2% -3.5% 3.3% 

Value mn 4995 6029 20.7% 4.9% 15.6% 

Volume mn 278 327 17.5% 11.5% 28.9% 

NOMU           

Market Cap mn 7375 7372 0.0% 1.3% -2.8% 

Value mn 15.7 21.2 35.3% -6.4% 9.1% 

Volume mn 2.1 1.8 -11.9% -23.4% -16.4% 

*Average for the period, Source: Argaam 

 

NOMU-Top Gainers   Last Price Change 

  SAR/sh SAR % 

LANA 3.31 0.76 30% 

TAQAT 12.2 0.8 7% 

NGDC 30.44 1.74 6% 

NOMU-Top Losers Last Price Change 

 SAR/sh SAR % 

NAAS PETROL 31 -3 -9% 

FOOD GATE 23 -2 -8% 

MUNAWLA 21.81 -1.74 -7% 

Source: Tadawul       
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Disclaimer 

The published reports are for general information purposes to present a view on the 

company/economic sector/economic subject under research, and should not be 

considered a recommendation to buy/sell/hold for any security or any other assets. This 

report does not take into consideration the specific financial position of every investor 

and/or his/her risk appetite in relation to investing in the security or any other assets, 

and hence, may not be suitable for all clients depending on their financial position and 

their ability and willingness to undertake risks. It is advised that every potential 

investor seek professional advice from several sources concerning investment decision 

and should study the impact of such decisions on his/her financial/legal/tax position 

and other concerns before getting into such investments or liquidate them partially or 

fully. The market of securities, macroeconomic or microeconomic variables are of a 

volatile nature and could witness sudden changes, therefore, the investor in securities 

or other assets might face some unexpected risks and fluctuations. All the information, 

views and expectations and fair values or target prices contained in this report have 

been compiled or arrived at by Alinma Capital company from sources believed to be 

reliable, but Alinma Capital company has not independently verified the contents 

obtained from these sources and such information may be condensed or incomplete. 

Accordingly, no representation or warranty, express or implied, is made as to, and no 

reliance should be placed on the fairness, accuracy, completeness or correctness of the 

information and opinions contained in this report. Alinma Capital company shall not 

be liable for any loss as that may arise from the use of this report or its contents or 

otherwise arising in connection therewith. The past performance of any investment is 

not an indicator of future performance. Any financial projections, fair value estimates 

or price targets and statements regarding future prospects contained in this document 

may not be realized. The value of the security or any other assets or the return from 

them might increase or decrease. Any change in currency rates may have a positive or 

negative impact on the value/return on the securities mentioned in the report. The 

investor might get an amount less than the amount invested in some cases. Some 

securities maybe, by nature, of low volume/trades or may become like that 

unexpectedly in special circumstances and this might increase the risk on the investor. 

Some fees might be levied on some investments in securities. This report has been 

written by professional employees in Alinma Capital company, and they might be 

holding positions directly in any securities and mutual funds contained in this report 

during the time of publication of this report, This report has been produced 

independently and separately by the Research Division at Alinma Capital company and 

no party (in-house or outside) who might have interest whether direct or indirect have 

seen the contents of this report before its publishing, except for those whom corporate 

positions allow them to do so, and/or third-party persons/institutions who signed a 

non-disclosure agreement with Alinma Capital company. Funds managed by Alinma 

Capital company and its subsidiaries for third parties may own the securities that are 

the subject of this document. Funds managed by Alinma Capital company and its 

subsidiaries for third parties may own the securities that are the subject of this 

document or its subsidiaries may own securities in one or more of the aforementioned 

companies, and/or indirectly through funds managed by third parties. The Investment 

Contact Us: 

 

Alinma Capital Company  

Research Department (Sell-Side)  

Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh 
55560 

Saudi Arabia 

Phone: 011-2185555 =86309  
E-mail: research@alinmacapital.com 
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for 

third parties may own the securities that are the subject of this document maybe in 

the process of soliciting or executing fee earning mandates for companies that is either 

the subject of this document or is mentioned in this document. One or more of Funds 

managed by Alinma Capital company and its subsidiaries for third parties may own the 

securities that are the subject of this document board members or executive managers 

could be also a board member or member of the executive management at the 

company or companies mentioned in this report, or their associated companies. No part 

of this report may be reproduced whether inside or outside the Kingdom of Saudi 

Arabia without the written permission by Alinma Capital company and its subsidiaries 

for third parties may own the securities that are the subject of this document. 

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the 

Capital Market Authority License No.37-09134. 

 


