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Key Indices-Return and Valuation Saudi Arabia
Ol-Feb* DoD MTD YD P/E  P/BV Saudi Arabia’s GDP rises 4.9% in Q4 2025
Saudi Arabia’s real gross domestic product (GDP) grew by 4.9% year-on-year (YoY) in

TASI me7  -1.89% -19% -8% 177 16 ) ) . S

R . . Q4 2025, according to the General Authority for Statistics (GASTAT). Oil activities grew
NOMU 23135 -074% -0.7% -23% 00 16 by 10.4%, non-oil activities by 4.1%, and government activities declined by 1.2%. For
S&P500 6939 -043% 0.0% 18% 251 >6 2025, GDP grew by 4.5% compared with 2024, led by oil activities growth of 5.6% and
DowJones 48892 -036% 0.0% 15% 150 58 non-oil activities growth of 4.9%. (Argaam)
FTSE 100 10224 0.51% 0.0% 25% 15.0 2.3

Balsm Alofoq signs project contract worth SAR 71.8M with RCJY

Balsm Alofoq Medical Co. signed yesterday, Feb. 1, a contract with the Royal

Commission for Jubail and Yanbu (RCJY) for a total of SAR 71.8 million. In a statement

MSCIEM 1528 -172% 0.0% 42% W2 24 to Tadawul, the company said the contract covers the operation and maintenance of

SHCOMP 4118  -0.96% 0.0% 23% 158 1.6 primary healthcare services, Ras Al-Khair Program in Jubail Industrial City, for a period
of five years. (Argaam)

EuroStoxx50 5948 0.95% 0.0% 21% 17.9 2.5
Nikkei225 53323 -0.10% 0.0% 34% 21.6 2.6

TASI- Index and Volume Trends

Saudi Arabia's consumer spending rises 11% to SAR 1.57T in 2025
Consumer spending in Saudi Arabia rose 11% to SAR 1.569 trillion in 2025, compared to

1000

13000 about SAR 1.418 trillion in 2024. Consumer spending in Saudi Arabia includes total cash
....,. LTV 500 withdrawals, point-of-sale (POS) transactions, and e-commerce sales through the

10000 - Mada network. (Argaam)

2000 0 IHR receives SAR 9.4M purchase order from Elm

International Human Resources Co. (IHR) received, on Jan. 29, a purchase order from
EIm Co. for SAR 9.39 million, including VAT. In a statement to Tadawul, the company
said that the project covers providing human resources services (outsourcing),
effective from the date of receipt, with a contract duration of three years. (Argaam)
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Advance to Decline Ratio
Advance  Decline Unchanged A/D Nazaha probes 383 suspects, detains 127 in January
The Oversight and Anti-Corruption Authority (Nazaha) initiated a number of criminal

01-Feb 33 227 7 0.1:1 60 At azd |
and administrative cases through 1,543 monitoring rounds during January. In a
Money Market Yields statement on X, Nazaha said it investigated 383 suspects and detained 127 individuals,
% SAIBOR Term SOFR some of whom were released on bail, for their involvement in bribery and abuse of

official authority. (Argaam)

01-Feb ‘A bps ‘YTD Av | 30-Jan | A bps ‘ YTD Av

Global

India's factory growth improves slightly in January, PMI shows

India's manufacturing activity inched up in January as demand improved slightly but
6M 5.10 2.5 5.5 3.62 -0.5 4.2 the gain wasn't strong enough to lift business optimism or meaningfully increase
hiring, according to a private survey released Monday. The HSBC India Manufacturing

™M 4.70 0.2 5.6 3.67 -0.1 43

3M 4.75 3.3 5.4 3.66 -0.3 43

12M 4.88 3.9 5.2 3.51 0.0 4.0 R R .
Purchasing Managers' Index (PMI), compiled by S&P Global, rose to 55.4 in January
from December's two-year low of 55.0. However, it came in below the preliminary

Commodities estimate of 56.8. (Reuters)
| 30-Jan ‘ A ‘ 52week |VTD Av UK employers see 2026 pay rises in 3%-3.5% range, survey shows

Unit usb % Hi low %A British businesses are most likely to be planning to raise pay this year by between 3%
Arablight ~ USDbbl 67 00 8 60 22 and 3.49%, according to a survey on Monday, slightly more than some Bank of England
Brent uUsDbbl 7 00 79 59 18 policymakers are comfortable with as they seek to return inflation to target. (Reuters)
Gold usbOz 5063 -8.0 5502 2792 -47 Commodities
Silver doboz  ce  cdes S0 Gold, silver selloff deepens after CME hikes margins
Aluminum  USDton 317 -24 3252 2275 18 Gold and silver extended falls on Monday after CME Group raised margin
Copper USDton 13445 -3.6 13952 8590 -3.2 requirements following a sharp selloff in precious metals last week on U.S. President

Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last Donald Trump's nomination of Kevin Warsh to be the next Federal Reserve chair. Spot

session relative to session before) **Per 25ton, Source: Bloomberg, TASI gold logged its sharpest one-day drop since 1983 on Friday with a fall of more than

9%, and had lost a further 3.6% to $4,686.51 per ounce by 0504 GMT. (Reuters)
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
29-Jan  O1-Feb A% SAR/sh SAR %
TASI SAR DoD MTD* YTD* MIRAL 112.8 7.8 7%
Market Cap  bn 2426 2409 -07%  81% 6.6% TIBBIYAH 22.96 1.46 7%
Value mn 6317 6908 93%  452% 423% ITMAM 16 08 >%
Volume mn 277 298  74%  288% 27.1% NOMU-Top Losers Last Price Change
NOMU SAR/sh SAR %
MarketCap mn 7696 7714 02%  17% -2.4% ALMODAWAT 473 -0.45 9%
Value mn 20 3 166%  14.2% 13.5% HORIZON FOOD 36 3 8%
Volume mn 3 2 -8.4% 6.2% 6.0% SERVICE EQUIPMENT 32.8 -2.7 -8%
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price Change Volumes
SAR/sh SAR % SAR/sh SAR % mn
MEDGULF 14.5 0.99 7% AMERICANA 1.65 0 0% 20
ALASEEL 3.81 on 3% ALINMA 274 .08 -4% 12
AVALON PHARMA na.6 29 3% SAUDI ARAMCO 2518 -0.62 2% 10
TASI-Top Losers Last Price Change TASI -Most Traded by Value Last Price Change Value
SAR/sh SAR % SAR/sh  SAR % SARmN
AMAK 105.2 1.6 -10% MAADEN 69.95  -735  -10% 358
S ks 2D 185 ALRAJHI 1065 07 1% 335
>IDC .68 0.7 6% ALINMA 274 108 -4% 321
source: Tadawul Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
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Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date  Country Event Period Forecast Previous
02-Feb Miral Eligibility of cash dividend 02-Feb s, ISM PMI Jan 485 475
04-Feb Report EIA Report on US crude oil and petroleum 03-Feb U.S. JOLTS Job Openings Jan 7.610M  7.449M
05-Feb  SAR End of book building process 04-Feb E.U. Consumer Price Index (CPI) YoY Jan 2.0% 21%
08-Feb  BIAZ Eligibility of cash dividend B e s e Bessen Dec  375%  4.00%
08-Feb  SPPC General assembly 06-Feb U.S. Non-farm payroll Dec 66K 56K
Source: Argaam, GSTAT Source: Bloomberg, Investing.Com
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Disclaimer
I Contact Us: ]| The published reports are for general information purposes to present a view on the
: [ company/economic sector/economic subject under research, and should not be
I :::er::cIfal;;::lrf;r:::;‘sill-sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh : report does not take into consideration the specific financial position of every investor
| 5556(10 b | and/or his/her risk appetite in relation to investing in the security or any other assets,
Saudi Arabia

: Phone: 011-2185555 =86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com I their ability and willingness to undertake risks. It is advised that every potential
— e |

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its
subsidiaries for third parties may own the securities that are the subject of this
document or its subsidiaries may own securities in one or more of the aforementioned

companies, and/or indirectly through funds managed by third parties. The Investment
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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